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POJIb CAHKIIMOHHBIX BBEJIEHU HA MTHBECTUIIMOHHYIO
JNESATEJLHOCTDH B POCCUIICKON ®EJIEPALIUN

AHHOTALINSA
B naHHOM cTaTthe pacCMOTPEHBI MHBECTHUIIUM, KAK Ba)KHBIM SKOHOMWYECKHMN
AJIEMEHT, CIIOCOOCTBYIOIIMKM YKPEIUICHUIO Pa3IMIHBIX cpep s3KOoHOMUKHU. BBeneHue
CaHKI[MOHHBIX MEPONPUSATUNA HEOJArONMPUSITHO CKA3bIBAETCS HA MHBECTUIMOHHOMN
JESTENBPHOCTA KaK BHYTPH CTpaHbl, TaKk W 3a ee mnpeaenamu. HalOmromaercs
TEHJICHIIMST OTTOKa MHOCTPAHHBIX WHBECTULIMM U3 — 3a HECcTaOWJIbHOU
MMOJINTHYECKOM OOCTaHOBKH. Takke MHOTME€ OSKOHOMHUYECKHE II0Ka3aTeIIn
HAaxomiTCsS B JUHAMHKE: KypC BaJIIOThI, YypOBEHb HHQIAINU, CTaBKa
pedbunancupoBanue u T.4. [JearenbHocts IlentpanbHoro banka Poccuu
HalpaBJICHA Ha CTaOWIM3AIMI0 SKOHOMHYECKOH CHTyaluu. B CBSI3M ¢ 3THM
(MHAHCOBBIM  OpraHOM  pa3pabOTaHbl  MEPONPUSTHS,  CIIOCOOCTBYIOIIHE
YKPEIUJIEHUIO SKOHOMUK CTPaHbI, B TOM YKCJIE POCTY MHBECTULIMOHHOM MOJTUTHKHU.
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HNuBecTunnn 9TO BaXHbIH M TMpU 3TOM Haubojee AePUIMTHBINA
HSKOHOMUYECKUH  pecypc, MpPUMEHEHHE KOTOpOro  CIOCOOCTBYET  pOCTY

7 ()EKTUBHOCTH TMPOU3BOJCTBA W  KOHKYPEHTOCIIOCOOHOCTH  TPEIIPUSTUH,



CO3JaHUI0 HOBBIX PaOOYMX MECT, MOBBIIICHUIO 3aHSITOCTH HACEJICHUS U YPOBHS €r0
0J1aroCOCTOSTHUSI.

Ocnabnenue pyOsisi, CIIPOBOLIUPOBAHHOE OOIIEH cHUTyalleil B KOHOMUKE
Poccun, notaHysno 3a co00il MHOXKECTBO Apyrux mnporueccoB. Ocyxaenue Poccun
MHUPOBBIM COOOIIECTBOM, HAarHeTaHue OOCTAaHOBKHM, pa3roBOpPbl O CaHKLHUSX,
3aBUCUMOCTh ~ POCCHMCKOM  3KOHOMHMKH OT JKCIOPTa  ChIPbS, CO3JAIOT
HEeOJIaronpuaATHbIN UHGOPMAIIMOHHBIA (DOH JUISI MOTEHIUMATBHBIX WHBECTOPOB U
NOoOYXKJAl0T yKE€ MMEIOIIUXCSA WHBECTOPOB BBIBOJUTHL CBOM AaKTHUBBI U3
MPEANPUITUNA, PACTIOJIOKEHHBIX HA TeppuTopuu Poccum.

VYikecTroueHrne CaHKUUMA MOPUBOJUT K TOMY, YTO TMPUTOK MPAMBIX
MHOCTPAHHBIX MHBECTUIIUA B POCCHIO yMEHbIIAeTCsl U3-3a HECTAOMIIBHOCTH ATUX
MOJIUTUYECKUX B3aUMOOTHOIIEHUH.

B snBape—cenTsa0pe 2022 rona MHBECTHIIMOHHAs aKTUBHOCTh B Poccuu
YBEJIMUMJIACh B TOJ0OBOM BBIpaXXEHHUH Ha 5,9%, a 0 UTOram TPEThEero KBapraina —
Ha 3,1% B peanbHOM BbIpakeHUHU. [2, c. 59].

MuHAKOHOMpPA3BUTHS 3asBJIUIO, YTO Mo utoram 2022 rojia UHBECTULIUM B
OCHOBHOM KamuTan cHuzsTcs Ha 2%, B 2023 rogy — emte Ha 1% u numb B 2024
roJly BepHyTcs K pocrty. [2, c. 127].

N3-3a moBbIlIEHHS Kypca Joilapa M €BpO HMMIOPT OyIeT IOpoKaTh,
O0COOCHHO B OTHOLIEHHH MOTPEOUTEIHCKUX TOBAPOB, YTO M OYAET BECTU K POCTY
1IEH U UHQIISAIUH.

HebGmaronpusTHeld HMHBECTULMOHHBIA KJIMMAT YK€ MpUBEI K OTTOKY
WHOCTPAHHBIX MHBECTULMWA, HO TAaKK€ HETaTHUBHO OH BJIMSET U HAa BHYTPEHHHUE
WHBECTUIIMOHHBIE TTOTOKHU.

BHeminue orpaHuyeHus CIAEpKUBAIM 3KOHOMUYECKYIO AKTUBHOCTb, HO
OuM3HEC MOCTENEHHO aJanTHPOBAJCSA K paboTe B HOBBIX ycioBHsX. LleHTpambHBIM
OaHK BBIACIINI HECKOJIBKO OCHOBHBIX (PAKTOPOB pOCTa MHBECTULMN B OCHOBHOM
KarnuTal.

1 Wmnoprtozamemienue. M3-3a coxpaHAONUXCS MpoOJeM C HMIIOPTOM

HpOMG)KyTO‘IHOﬁ IMPpOAYKIHH IMPON3BOANTCIIN MCHAIN ACCOPTHUMCHT,



nepecTpauBajii MPOU3BOACTBEHHbIE MPOLECChl U HaJaKHUBaJUM COOCTBEHHOE
HPOU3BOACTBO HEOOXOJUMBIX KOMIIEKTYIOIIHX.

2. Peanmuzanms 3amynieHHBIX paHee IMPOEKTOB. B permone mnpoexT
Awmypckoro I'TI3 ans mepepabotku raza ¢ 2015 roma peamusyer «l'azmpom», B
2021 rony ObuIM 3amyIlEHbI NEPBHIE JBE JIMHUU 33aBOJIA, B IJIAaHaX — 3aIyCK elle
YETBHIPEX JIMHUN C TTOJIHBIM BBIXOJIOM Ha MPOEKTHYIO MOIHOCTh B 2025 rony. [3, c.
156].

3. ®enepanbHble W perdoOHANbHBIE Mepbl rocnoaiaep:xkku. Ilommepxky
MHBECTULIMSIM OKa3blBaJIa M YaCTUYHAs KOMIIEHCALUs 3aTpaT MO0 KanUuTaJIbHOMY
CTPOUTENBCTBY, 3a CUET YEr0 OJHOMY U3 KPYNHEHIIMX TEIUIMYHBIX KOMIUIEKCOB B
[ToaMocKOBBE y1a710Ch OBICTPO HAPACTUTH OOBEMBI IPOU3BOCTBA.

CrnemoBaTeibHO, POCCUHMCKUI OM3HEC HE OTKA3bIBACTCS OT MHBECTHIIMM, HO
OTKJIA/IIBAET MHOTHE MPOEKThI, IMOTOMY YTO CTOMT Ha pa3BWIKE MEKIY

MMIIOPTO3aMEIICHUEM U MTEPECTPONKON JIOTUCTUKA UMIIOPTA.
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